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Source: Datastream, 23.11.09
Note: The global growth scorecard is a diffusion index taking into account central bank stance, OECD lead
indicators, business confidence and consensus GDP forecasts. It is pushed forwards 6 months on this chart.
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Source: Datastream, 23.11.09

Note: The global inflation scorecard is a diffusion index taking into account OECD output gap
estimates, the oil price, pricing power surveys and consensus CPI forecasts. It is pushed forwards 6
months on this chart.
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Source: Fidelity. The chart shows growth and inflation plotted against each other over time. For illustration only.
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